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What about the governance?
Private equity special report
The boom in the private equity fund
industry has gone into overdrive. New
records are being set on almost a weekly
basis. This is a golden age for private
equity firms: soaring valuations and a
frenzy of takeover deals, with the prospect
of more to come.
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Are there any downsides to this all this growth? There is perhaps one: the
governance of at least some private equity funds. At the moment GPs are
masters of the universe; they can do no wrong. This has led to grumblings
from some smaller LPs. One or two of them have told The NED that when
they have raised questions they have been sidelined.
The governance of private equity funds can be complex – and opaque. As we
are likely to be at the peak of the boom now is a good time to ask if private
equity funds have the kind of robust governance structures that will enable the
industry to continue grow, and to prevent potential problems occurring should
there be a downturn.
Continued on page 8 >>

Fund governance by jurisdiction
series: Ireland
Following on from last month’s review
of fund governance in Cayman The
NED continues its series examining fund
governance and directors by jurisdiction
with a look at Ireland. (Next month,
Luxembourg.)
There are a number of things that
make Irish fund governance different
from what occurs in the other fund
jurisdictions. Perhaps the biggest single difference is the two local director
residency rule. Another way that Ireland stands out is the activist role played
by the regulator, the CBI, in its oversight of fund governance.
This is relatively new. It seems to have started with the CBI’s thematic review
of CP86, which was published last autumn, rather than the original measure,
Continued on page 13 >>
brought in a couple of years before.
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IFI Global would like to take this
opportunity to wish all
our subscribers a
Happy Christmas
and a safe, healthy 2022
The NED is published monthly by IFI Global
Ltd. Annual subscription is £340. No part
of this publication may be distributed or
reproduced in whole or in part without prior
written permission from the publisher.
All contents copyrighted.
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The NED Subscription Form
With your NED subscription:
n

12 issues of the publication.

n

Attendance at all NED events.

n

Receipt of NED research. The NED has developed a proprietary databank of information on
investor and manager views on board composition, practise and preferred director qualiﬁcations.

n

The NED Directory. Subscribers are welcome to be included in the NED Directory of fund directors
on nedglobal.com.

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims

Name:
Company:
Address:

Email:								

Tel:

Date:

An annual subscription to The NED is £340
A corporate subscription to The NED is £850
Subscribers in the UK: Add 20% VAT

Payment options
Direct Transfer
HSBC Bank Plc
Oxford Summertown Branch

Account: IFI Global Ltd
Bank Account No: 41444530
Sort Code: 40-35-35
IBAN: GB95HBUK40353541444530
SWIFTBIC: HBUKGB4B

By Cheque (£ Sterling only)
Make cheque payable to:
IFI Global Ltd.
10 Arthur Street
London EC4R 9AY

For additional information please contact Tamara Sims at sims@iﬁglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44 (0) 207 220 9077
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