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Time for reflection:
Fifth anniversary review

In September The NED will be five years old. We decided to use this
occasion to reflect on corporate governance in the alternative fund industry.
This month we review themes and stories covered by The NED since its
launch. In September we will look at how things might change in future.

Next month we will invite the industry to give its views on what it expects and
would like to see done differently in the years ahead. Some of this material
will be used at our events in London on September 27 and in New York on
October 6.

In reviewing five years’ worth of NED copy for this issue we were struck by
the feeling that a fair number of the articles that were published three, four or
even five years ago could also have been written today. On the other hand
the dramas that gripped many people’s attention back then have become
very dated.

No doubt that is because we were still living through the aftermath of the
market crisis in 2011. Investors, and the industry at large, were still absorbing
what had happen in the credit crunch period.

Continued on page 11 >>

The NED’s director selection
survey

As we announced last month, The NED is undertaking is the first ever global
survey of fund director selection. The fieldwork finishes in late September. The
survey results will be presented at events hosted by The NED and IFI Global in
London on September 27 and in New York on October 6.

All forms of alternative manager (particularly hedge fund, infrastructure,

private equity and real estate managers) are being surveyed. Advisors to

fund managers on board appointments, especially lawyers, are also being
surveyed. And The NED is including stockbrokers (those involved in PE fund
board selection), service providers and others that have an influence on board
appointments in the sample too.

The survey questionnaire can be found on pages 7-10 of this issue. Please
e-mail Simon Osborn (osborn@ifiglobal.com) if you are a board appointment
influencer and would like to be included.

Continued on page 7 >>
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The NED Subscription Form

With your NED subscription:
B 12 issues of the publication.
B Attendance at all NED events.

B Receipt of NED research. The NED has developed a proprietary databank of information on
investor and manager views on board composition, practise and preferred director qualifications.

B The NED Directory. Subscribers are welcome to be included in the NED Directory of fund directors
on nedglobal.com.

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims

Name:

Company:
Address:

Email: Tel:

Date: . .
An annual subscription to The NED is £340

Payment options

Direct Transfer

() HSBG Bank Plc gCCElf:t: IFI thlo\lba.1|4|_1tj44530 e By Cheque (£ Sterling only)
Oxford Summertown Branch ank Account o: Make cheque payable to:
Sort Code: 40-35-35 IFl Global Ltd.
IBAN: GB58MIDL40353541444530 10 Arthur Street

SWIFTBIC: MIDLGB2148J London EC4R 9AY

For additional information please contact Tamara Sims at sims@ifiglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44 (0) 207 220 9077
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