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CBI to focus on risk
The Central Bank of Ireland has given the industry notice of what it calls its 
“themed-inspections” will be for 2016. A review of AIFM activity and risk 
functionality are high on the list. The CBI says that there will be “a focus on the 
risk culture within firms including governance arrangements, risk ownership and 
responsibility”.

Directors’ time commitments, a topic that has led to much discussion and 
debate in Dublin’s director community, is another theme. As The NED reported 
in October the CBI is clamping down on directors that it considers sit on too 
many boards. The NED has heard of recent situations where appointments 
have not been approved that would have gone through in the past without any 
difficulty. 

The CBI states that a reasonable number of working hours available for each 
individual is approximately 2,000 per year. This is based on a 9 hour day and 
230 working days per annum. 

The CBI states that there will be a “continued focus on various issues with 
director time commitments” in its themed inspections.

   Continued on page 6 >>

Cayman changes in 2016 
There are likely to be further fund governance reforms in Cayman in 2016. 
Speaking at The NED’s December Cayman roundtable CIMA’s Heather Smith 
said that changes are ongoing and remain a focus for next year. 

There will be amendments to the current Mutual Funds Law in 2016; primarily 
as it relates to provisions to accommodate the AIFMD, she added. Making 
these amendments will require additional information from funds, including 
more disclosure from their directors with regard to the operation of their funds. 

Heather Smith also said that the capacity issue and the directors’ database 
remain on CIMA’s agenda.  

There are approximately 10,000 directors licensed with/registered by CIMA 
pursuant to the Directors Registration and Licensing Law. CIMA is currently 
assessing the information provided by these directors under the legislation, to 
determine its accuracy and completeness.  Heather Smith mentioned that a 
number of directors remain non-compliant.  

Please turn to page 7 for coverage of the roundtable.
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