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Junk the two-director rule
This would be a good time for Ireland to reform its two-director residency 
rule. Ideally it should do this before its new LP law comes in. The CBI’s ICAV 
register shows director capacity can be a problem in Ireland; the arrival of 
many PE funds will make that worse. Irish residency rules make no sense in 
the Zoom era anyway.

In the current climate it is unlikely that there will be a flood of private equity 
funds setting up in Ireland once its revised limited partnership law is in 
operation, at least in the short term. But there will at least be some that will 
take advantage of the new law - and almost certainly easily enough to make 
the case for changes to the country’s two-director residency rule even more 
compelling that it is already. 

Like every other fund jurisdiction, Ireland has had to suspend its standard 
attendance rules for board meetings. Board meetings everywhere have gone 
online. The silver lining to the dark cloud of Covid-19 is that the industry has 
done a remarkably good job at adapting to the crisis by using Skype, Zoom 
and other such platforms. It must occur to the CBI that this same technology 
could also be used to call directors to account, should that be necessary. The 
technology shows that they do not need to be resident in Ireland – particularly 
two of them. Continued on page 10 >>

Director ratings update
This is the last update on The NED’s plans for independent director 
certification and expanded fund board ratings before our plans are finalised. 
They will be announced in the September issue. The NED will also be hosting 
an online event on this topic shortly after next month’s issue has been 
published. We would again like to thank all those that have provided us with 
feedback for this project.

There isn’t a lot new to report this month but an interesting point raised 
recently, from Cayman, is whether directors from boutique governance firms 
that are based there can still be classified as being entirely independent if 
those firms are also doing service provider work for fund managers. We would 
be interested in hearing from subscribers on this topic, particularly as we have 
a lot of those in Cayman. Continued on page 5 >>

IFI Global Research
The Briefing Report

ESG's impact on the fund industry

The NED
Alternative Fund Governance:  

The View of Investors (US & Europe)

The Tracker
The impact of Brexit on EU jurisdictions

For more information, please 
e-mail Tamara Sims

Contents
News   2

Upcoming IFI Global e-Presentations  2

EU Cross-Border Jurisdictions  
Think Tank 2

Brexit: from bad to worse 3

Equivalence: ever less likely 4

Director ratings update 5 
– continued from page 1

Danger ahead 6

Covid governance problems in Lux 8

Junk the two-director rule 
– continued from page 1  10

The role played by depositaries 12

Expert Fund Boards   14

Non Executive Fund Directors  
Database 17

Risk and 
Governance

mailto:sims@ifiglobal.com


The NED January 2012  1

The NED Subscription Form 

With your NED subscription:

n 12 issues of the publication.

n Attendance at all NED events. 

n Receipt of NED research. The NED has developed a proprietary databank of information on 
investor and manager views on board composition, practise and preferred director qualifications.

n The NED Directory. Subscribers are welcome to be included in the NED Directory of fund directors 
on nedglobal.com.

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims

Name:  

Company:

Address:

Email: 

Date: 

Payment options

Direct Transfer
HSBC Bank Plc
Oxford Summertown Branch

Account: IFI Global Ltd 
Bank Account No: 41444530
Sort Code: 40-35-35
IBAN: GB95HBUK40353541444530
SWIFTBIC: HBUKGB4B

For additional information please contact Tamara Sims at sims@ifiglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY  Tel: +44 (0) 207 220 9077

The NED is published by IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44(0)207 220 9077

Editorial & research enquiries:    
Simon Osborn e-mail: osborn@ifiglobal.com

Directory, event & subscription enquiries:  
Tamara Sims  e-mail: sims@ifiglobal.com

By Cheque (£ Sterling only)
Make cheque payable to:

IFI Global Ltd.

10 Arthur Street

London EC4R 9AY

Registered Office: C/O Critchleys Llp, Beaver House, 23-38 Hythe Bridge St., Oxford, England OX1 2EP   Registered in England: No.7648308

Tel:

 An annual subscription to The NED is £340 
A corporate subscription to The NED is £850
Subscribers in the UK: Add 20% VAT 


	Name: 
	Company: 
	Address: 
	Email: 
	Telephone: 
	Date: 
	Payment: Off
	Send: 


