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Liquidity risk review time

It is too early to tell whether this is just a mini banking
crisis or the start of something more serious. But
weaknesses in the banking system are being exposed
following recent interest rate hikes and the ending

of QE. Could the fund industry get caught up in this?
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Silicon Valley Bank, Credit Suisse, First Republic Bank etc operated in very
different areas of the market. Recent events show that when trouble occurs at
one banking institution it can quickly spread to others, including those with no
connection to the bank that first finds itself in difficulty.

When destabilising and unexpected events occur in any financial sector it

is impossible to know where or how it will end. It might be that the current
problems that have come to light in the banking sector are quickly sorted out
and life returns to normal. On the other hand, we might be on the eve of a

financial crisis to match — or surpass - 2008. Continued on page 5 >>

The NED’s Governance Forum

The NED is launching a bi-monthly interactive
e-workshop and research unit for investors,
managers and fund directors. Called the
Governance Forum, its aim is to bring people
together on a regular basis to address matters of
common interest.

In 2023 it will focus on the governance of emerging asset classes, especially
digital assets and the main sustainable investment sectors. The Forum also
covers risk governance. It specialises in risk topics for fund boards in an era
of market uncertainty and macro-economic instability.

Every two months, and in consultation with participants, The NED will
choose a subject for discussion for the bi-monthly forum. It will circulate a
briefing paper on the topic being covered as well as publishing an article on
it, post the Forum, in The NED.

The first Forum is on the governance of sustainable investment sectors such
as renewables, bio-diversity, water and forestry. The date for this discussion
is scheduled for April 27. A briefing paper will be circulated to registered
participants on April 24.

Please contact Samantha Taylor taylor@ifiglobal.com for details.
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The NED Subscription Form

With your NED subscription:
B 12 issues of the publication.
B Attendance at all NED events.

B Receipt of NED research. The NED has developed a proprietary databank of information on
investor and manager views on board composition, practise and preferred director qualifications.

B The NED Directory. Subscribers are welcome to be included in the NED Directory of fund directors
on nedglobal.com.

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims
Name:

Company:

Address:

Email: Tel:

An annual subscription to The NED is £340

Date: A corporate subscription to The NED is £950
Subscribers in the UK: Add 20% VAT

Payment options

Direct Transfer

() HSBG Bank Plc gCCElf:t: IFI thlo\lba.1|4|_1tj44530 e By Cheque (£ Sterling only)
Oxford Summertown Branch anx Account No: Make cheque payable to:
Sort Code: 40-35-35 IFl Global Ltd.
IBAN: GB95HBUK40353541444530 10 Arthur Street

SWIFTBIC: HBUKGB4B London EC4R 9AY

For additional information please contact Tamara Sims at sims@ifiglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44 (0) 207 220 9077

The NED is published by IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44(0)207 220 9077

Editorial & research enquiries: Directory, event & subscription enquiries:
Simon Osborn e-mail: osborn@ifiglobal.com Tamara Sims e-mail: sims@ifiglobal.com

Registered Office: C/O Critchleys Llp, Beaver House, 23-38 Hythe Bridge St., Oxford, England OX1 2EP Registered in England: No.7648308



	Name: 
	Company: 
	Address: 
	Email: 
	Telephone: 
	Date: 
	Payment: Off
	Send: 


