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Managers with the best fund boards
Asset managers that have made the effort to put together really competent, 
well-above average, fund boards are to be recognised by The NED. They 
deserve recognition, especially as there can be a wide gap between the best 
and the worst fund boards.

Managers with fund boards who meet the capability criteria laid out on page 
12 will be recognised in a number of ways. This includes being given a logo 
that they can use in their marketing and promotional material stating that their 
fund boards are highly competent, and above the industry average. 

The NED is also starting a new listings section, both in the publication and 
on our website, where asset managers with competent fund boards will be 
highlighted. That is expected to start in October. 

Many fund boards do look alike. But there are also a lot of unexplained, and 
probably unacceptable, differences too – including from funds in the same 
strategy and jurisdiction.  The NED hopes that by recognising the best it 
will encourage others to gravitate up towards a higher standard of board 
composition.� Continued on page 9 >>

Ignorance is bliss
It is generally easier to identify the managers who have not put together 
competent fund boards than those who have. This is because poor fund 
boards are often small in size. And they usually comprise just a few executive 
directors. Independents, even if there are any at all, will be in the minority.

However, it is also possible to come across fund boards, that The NED would 
consider to be well below average, that are large in size. And in one or two 
cases it is also possible to find fund boards that are majority independent 
which are also below what should be a requisite standard. (That is because 
there are question marks over the competency or the ‘independence’ of 
independents.)

There are many managers whose boards are made up entirely of 
independents but there are others with no independents on them at all, even 
though their funds are being marketed to third-party investors. In this category 
are a few of the very largest asset managers in the global fund industry. 

Equally some managers will have boards with six people or more on them. 
And there are others that will get by with just two.�  
� News ontinues on page 13 >>

Contents
News 	�  2

E-event: NED Forum� 2

IFI Global launches FSI for the US� 2

The NED’s Selection Intelligence  
Service� 3

The NED’s Green independent  
directors� 3

Ground-breaking research � 4

G20 advances global corporation tax� 5

UK gives up on equivalence� 6

The EU’s new distribution directive:  
big changes� 7

Managers with the best fund boards 
 – continued from page 1� 9

Recognition of managers with  
the best fund boards� 12

Ignorance is bliss 
 – continued from page 1� 13

The NED’s fund director ratings � 14

Non Executive Fund Directors  
Database� 17

Risk and 
Governance



The NED January 2012  1

The NED Subscription Form 

With your NED subscription:

n 12 issues of the publication.

n Attendance at all NED events. 

n Receipt of NED research. The NED has developed a proprietary databank of information on 
investor and manager views on board composition, practise and preferred director qualifications.

n The NED Directory. Subscribers are welcome to be included in the NED Directory of fund directors 
on nedglobal.com.

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims

Name:  

Company:

Address:

Email:								

Date:	

Payment options

Direct Transfer
HSBC Bank Plc
Oxford Summertown Branch

Account: IFI Global Ltd 
Bank Account No: 41444530
Sort Code: 40-35-35
IBAN: GB95HBUK40353541444530
SWIFTBIC: HBUKGB4B

For additional information please contact Tamara Sims at sims@ifiglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY  Tel: +44 (0) 207 220 9077

The NED is published by IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44(0)207 220 9077

Editorial & research enquiries:  	  
Simon Osborn e-mail: osborn@ifiglobal.com

Directory, event & subscription enquiries: 	
Tamara Sims  e-mail: sims@ifiglobal.com

By Cheque (£ Sterling only)
Make cheque payable to:

IFI Global Ltd.

10 Arthur Street

London EC4R 9AY

Registered Office: C/O Critchleys Llp, Beaver House, 23-38 Hythe Bridge St., Oxford, England OX1 2EP   Registered in England: No.7648308

Tel:

 An annual subscription to The NED is £340 
A corporate subscription to The NED is £850
Subscribers in the UK: Add 20% VAT 


	Name: 
	Company: 
	Address: 
	Email: 
	Telephone: 
	Date: 
	Payment: Off
	Send: 


