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Wide differences in standards
The NED has analysed the composition of 885 fund boards from 50 of the 
largest alternative managers. There is a surprisingly wide variety in standards. 
Some managers have put together competent boards, but by no means  
all have.

The NED’s analysis indicates that asset managers fall into three broad 
categories when judged on their fund governance capabilities. There are 
approximately 20% who have put together really competent fund boards for 
their investors. Then there are about 15% who do not appear to have given 
the governance of their funds much thought. This 15% is noticeably below 
the industry average. In between these two groups are the majority of around 
65% whose boards have a variety of strengths and weaknesses.

One of the most striking findings of this analysis is just how different 
managers’ fund board composition is, including in all three of the above 
mentioned categories – competent, average and below average.  In other 
words, those that are good are often good for different reasons. The same 
applies to those that are in the average and below average categories too.  
 Continued on page 7 >>

Cayman might return to the  
EU’s blacklist
Members of the European Parliament have voted heavily in favour of 
extending the EU’s blacklist of offshore jurisdictions. Cayman, in particular, 
fears it might be placed back on the list. 

587 MEPs want to make the process of listing and delisting candidates for 
the blacklist more transparent. They also want more criteria to be considered 
when determining who to blacklist. There were just 50 votes against and 46 
abstentions. 

After the vote, Paul Tang, a Dutch MEP and Chair of the Subcommittee 
on Tax Matters, said: ‘By calling the EU list of tax havens confusing and 
inefficient, the Parliament tells it like it is. While the list can be a good tool, 
member states forgot something when composing it: actual tax havens. 
The truth is, the list is not getting better, it's getting worse. Guernsey, the 
Bahamas and now the Cayman Islands are only some of the well-known tax 
havens that member states have taken off the list. Continued on page 6 >>
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