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The NED’s new name 
The NED has added Risk and Governance to the title of this publication. 
Including risk and governance in its title is a more accurate description what 
this publication covers these days. As regular readers will be well aware we 
have writing about risk and general fund governance for some time now. 

Risk and fund governance, especially in Europe, are of growing interest to 
investors, regulators and the industry. That has a lot to do with AIFMD. Before 
AIFMD’s introduction no one spent any time thinking about risk governance.  
The Directive is the first regulatory measure to introduce the concept of a 
governance responsibility around risk. 

And in the US institutional investors are becoming ever more focussed on 
GRC (Governance, Risk and Compliance). Much of what will be published in 
this publication in future should also be of interest to them.

Risk is still a new concept in governance oversight and even today, years 
after AIFMD’s introduction, there are boards of regulated AIFs that do not 
independently verify the data that is given to them by managers. That is 
changing quickly as regulators like the CSSF and CBI have come to focus 
on this topic more seriously than they once did. Arguably they didn’t do that 
when AIFMD first came in.

This publication will be following the development of this story closely in the 
coming years – as well as focussing, as always, on matters of interest to 
offshore non-executive directors.

Risk governance issues to 
resolve 
What is the responsibility of boards on risk? Is it just to make sure the fund 
stays within its risk limits? Or is it more than that? (And, if so, what?) Also, 
can there really ever be proper risk oversight that is performed by a board of 
a private equity or real estate fund?  And who qualified to do that (in a non-
executive capacity) anyway?

These were some of the questions that panellists, and indeed members of 
the audience, attempted to answer at a lively session on risk and governance 
hosted by The NED at IFI Global’s recent London conference.

Max Hilton, Managing Director of Clarus Risk, said that risk data might be 
reliable but is backward looking.

Continued on page 13 >>

IFI Global Research
ADI

How the tax tsunami impacts 
fund domiciliation decisions

The NED
Alternative Fund Governance:  

The View of Investors (US & Europe)

The Tracker
The impact of AIFMD on US managers 

(incl remuneration & ManCos)

For more information, please 
e-mail Tamara Sims

Contents
The NED’s new name  1

News � 2

The NED launches Director Search 2

Independent directors for UK fund 
boards? 3

Director capacity issues in Ireland� 4

Marc Wyatt leaves the SEC� 5

SEC bars private equity advisor� 6

FCA investigating AR-ManCo 
relationships 7

ManCo platforms’ large fund dilemma	�  8

Belvedere directors banned	�  8

OECD assesses Cayman’s tax 
information regime� 9

Credit Suisse selects RiskSystem 
for risk and investment reporting � 9

Preparing for BEPS� 10

Risk governance issues to resolve 13

Non Executive Fund Directors 
Database 16

Risk and 
Governance

mailto:sims@ifiglobal.com


The NED January 2012  1

The NED Subscription Form 

With your NED subscription:

n	 12 issues of the publication.

n	 Attendance at all NED events. 

n	 Receipt of NED research. The NED has developed a proprietary databank of information on 
investor and manager views on board composition, practise and preferred director qualifications.

n	 The NED Directory. Subscribers are welcome to be included in the NED Directory of fund directors 
on nedglobal.com.

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims

Name:  

Company:

Address:

Email:								       Tel:

Date:	
	An annual subscription to The NED is £340

 

Payment options

Direct Transfer
HSBC Bank Plc
Oxford Summertown Branch

Account: IFI Global Ltd 
Bank Account No: 41444530
Sort Code: 40-35-35
IBAN: GB58MIDL40353541444530
SWIFTBIC: MIDLGB2148J

For additional information please contact Tamara Sims at sims@ifiglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY  Tel: +44 (0) 207 220 9077

The NED is published by IFI Global Ltd, 10 Arthur Street, London EC4R 9AY Tel: +44(0)207 220 9077

Editorial & research enquiries:  	  
Simon Osborn e-mail: osborn@ifiglobal.com

Directory, event & subscription enquiries: 	  
Tamara Sims  e-mail: sims@ifiglobal.com

By Cheque (£ Sterling only)
Make cheque payable to:

IFI Global Ltd.

10 Arthur Street

London EC4R 9AY

IFI Global Ltd. Registered Office: Greyfriars Court Paradise Square Oxford OX1 1BE Registered in England: No.7648308


	Name: 
	Company: 
	Address: 
	Email: 
	Telephone: 
	Date: 
	Payment: Off
	Send: 


