Independent intelligence on fund director issues

Who wants to be a fund
director?
Poll shows disquiet about growing responsibilities. Majority think
directors sit on too many boards and are not paid enough
The NED’s first poll of non executive fund directors shows that the
vast majority do not think that they are paid enough for the (growing)
responsibilities that come with the job. On top of which they believe
that being a non executive fund director is becoming more onerous
than it used to be and that too many individuals have taken on more
directorships than they should have done.
The NED polled 70 active non executive fund directors in the UK and
across the world’s major fund domiciles. Respondents were based in
Cayman, Guernsey, Ireland, Isle of Man, Jersey, Luxembourg, Malta
and the UK. Just over three quarters of those polled, 76 percent of
respondents, said that they think that too many non executive fund
directors have taken on more directorships than they should have done.
Continued on page 2 >>

Weavering less an issue than
transparency in Cayman
Cayman directors welcome Weavering and give their views on
director transparency
Since the announcement of the Weavering judgement on August 26 a
lot of time and energy has been spent reviewing the findings as well as
debating its implications (see The NED’s September issue for more) by
industry participants around the world. But in Cayman itself the ruling has
had little impact. Directors there have welcomed the judgement. They
view is that it as a positive development for the world’s largest hedge fund
domicile. The issue of transparency, however, is more controversial.
Paul Harris, head of the Cayman Islands Directors Association and a
director at IMS, said the following: “The Weavering Judgment is unlikely
to have any noticeable effect on the Cayman Islands because the practice
standards applied by the funds industry in the Cayman Islands are already
well in line with the standards the learned Judge was looking for.

Issue 2 October 2011

Contents
Who wants to be a fund director? 

1

Weavering less an issue
than transparency in Cayman

1

NED news

4

Should administrators also be NEDs?  6
Leading administrators give their views

Greg Robbins interview

8

Interview with Gregory Robbins,
Senior Managing Director and
General Counsel, Mesirow
Advanced Strategies, Inc

Fund director selection:
who decides?

10

The NED is running a series of articles
from industry participants on who should
select directors. William Jones of
ManagementPlus gets the ball rolling.

Duty (of care) is not just a four
letter word

12

Michael Howell, Managing Director of
CrossBorder Capital, gives his views on
the growing importance of having directors
with investment skills

Joe Bannister interview

13

Interview with Professor Joseph Bannister,
Chairman of The MFSA, on Malta’s policy on
directors

The NED Directory 
15
(information on how to join the database)
Companies and Associations
mentioned in this issue:
Allianz
Barclays Wealth
Carne
Centaur
CIDA
CIMA
Cross Border Capital
Custom House
Delta
dms
GFCI
IMS
IPES
Legis
Maples FS
MFSA
MPL
SML
USS
Weavering

Continued on page 3 >>
The NED October 2011

1

The NED Subscription Form
With your NED subscription:
n

12 issues of the publication.

n

Attendance at all NED events – in person or via the accompanying webcast. (The NED will host at
least 10 events a year.)

n

Receipt of all NED research. The NED is developing a proprietary databank of information on
investor and manager views on board composition, practise and preferred director qualifications.

n

The NED Directory. Subscribers will be included on the NED Directory of independent fund
directors that it is developing (should they wish to be so).
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