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Annual governance review 
Five themes for the year ahead

As is now traditional at this time of year The NED 
takes a step back from day to day fund director 
issues to reflect upon broader industry themes. We 
look back to forecasts we made in January 2015 
and give some predictions for the year ahead. 

Much has changed in this business in the four and a half years that The NED 
has been in publication. The role of a fund director is in some ways different, 
and it is certainly more important, from the period prior to the market crisis. 
(And if another market crisis is just around the corner, as some fear like George 
Soros, will there be a further step change for directors in its aftermath?) 

Although there have been some significant developments over the last four or 
more years, week in and week out, this industry often just treks along giving 
the appearance that everything is much as the same as ever – save for the 
occasional thunderbolt like Weavering. That is why The NED does these annual 
reviews; to give slightly different perspective on what is happening underneath 
the day to day routine.

In 2015 we made three forecasts. This January we look back and update 
those. Also, we add two new topics that could be playing a much bigger role in 
fund directors’ lives this year than in the past.
  � Continued on page 10 >>

Compulsory director registry  
in BVI
The British Virgin Islands is introducing a compulsory register of directors. The 
information on the register will be made available to 'competent authorities in 
the execution of their duties' – meaning regulators, tax administrators or law 
enforcement agencies. Other persons will only have access by getting a court 
order.

BVI Premier, Orlando Smith, also announced amendments to the BVI's money 
laundering regulations, setting out restrictions on persons able to act as an 
intermediary or 'eligible introducer', and placing due diligence requirements 
on BVI financial institutions who rely on these intermediaries to bring in new 
customers.

  � Continued on page 2 >>

IFI Global Research
Studies for subscribers:

ADI
How the tax tsunami impacts  
fund domiciliation decisions

The NED
Alternative Fund Governance:  

The View of Investors (US & Europe)

The Tracker
The impact of AIFMD on US managers 

(incl remuneration & ManCos)

For more information, please 
e-mail John Omoya

Contents
Annual governance review 	�  1

News

Compulsory director registry in BVI	�  1

Julie Riewe leaving the SEC	� 2

US Dept of Labor’s Fiduciary Rule  
will have big impact 	�  3

Solvency II arrives	� 4

IOSCO wants more hedge fund  
transparency	�  5

Appleby Fiduciary MBO	�  7

Risk management considerations  
for fund directors	�  8

Annual governance review – cont� 10

The changing composition of  
director services	�  10

Forward looking boards	�  12

Alternative fund governance in  
the US: disappointing	�  13

Directors for investors	�  14

Fund directors and global tax reform	 16

Non Executive Fund Directors  
Database	�  18

mailto:omoya@ifiglobal.com


The NED January 2012  1

The NED Subscription Form 

With your NED subscription:

n	 12 issues of the publication.

n	 Attendance at all NED events. 

n	 Receipt of NED research. The NED has developed a proprietary databank of information on 
investor and manager views on board composition, practise and preferred director qualifications.

n	 The NED Directory. Subscribers are welcome to be included in the NED Directory of fund directors 
on nedglobal.com.

n	 Access to DirectorSearch. Subscribers can respond to the search announcements for board 
positions on the DirectorSearch section of the nedglobal website. 

This form can be completed and saved in Acrobat Reader and then emailed to Tamara Sims

Name:  

Company:

Address:

Email:								 Tel:

Date:		  An annual subscription to The NED is £340

Payment options

Direct Transfer
HSBC Bank Plc
Oxford Summertown Branch

Account: IFI Global Ltd 
Bank Account No: 41444530
Sort Code: 40-35-35
IBAN: GB58MIDL40353541444530
SWIFTBIC: MIDLGB2148J

For additional information please contact Tamara Sims at sims@ifiglobal.com
IFI Global Ltd, 10 Arthur Street, London EC4R 9AY  Tel: +44 (0) 207 220 9077

The NED is published by IFI Global Ltd, 10 Arthur Street, 
London EC4R 9AY Tel: +44(0)207 220 9077

Editorial & research enquiries:  	  
Simon Osborn e-mail: osborn@ifiglobal.com

Directory & event enquiries: 	
Tamara Sims  e-mail: sims@ifiglobal.com

Subscription enquiries:		
Alan Hallett  e-mail: hallett@ifiglobal.com

By Cheque (£ Sterling only)
Make cheque payable to:

IFI Global Ltd.

10 Arthur Street

London EC4R 9AY

IFI Global Ltd. Registered Office: Greyfriars Court Paradise Square Oxford OX1 1BE Registered in England: No.7648308

mailto:sims@ifiglobal.com
mailto:sims@ifiglobal.com

	Annual governance review 
	News
	Compulsory director registry in BVI
	Appleby Fiduciary MBO
	IOSCO wants more hedge fund transparency
	Solvency II arrives
	US Dept of Labor’s Fiduciary Rule will have big impact 
	Julie Riewe leaving the SEC
	Risk management considerations for fund directors

	Non Executive Fund Directors Database
	The changing composition of director services
	Forward looking boards
	Alternative fund governance in the US: disappointing
	Directors for investors
	Fund directors and global tax reform


	Name: 
	Company: 
	Address: 
	Email: 
	Telephone: 
	Date: 
	Radio Button1: Off
	Send: 


